Home Sweet Home




Off to College? First Apartment? First House?

Not So Fast!

1. Do you know how to open a bank account?
2. Do you know how to balance a checkbook?
3. Do you know how to get your credit report?
4. Do you have income?

5. Can you explain why the interest you pay on a
credit card is so important?

6. Do you know what happens if you are late or fail
to pay the minimum balance on a credit card?

7. Do you know how to create a budget?

8. Do you know what to look for before you sign a
lease?

9. Do you know how much apartments or houses cost
in the location that you want to live in?

10. Do you have financial goals?

To score, give every “yes” answer 10 points.
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Police Officer’s annual gross income is $43,680

Monthly budget sheet for a police officer:

Income
Gross pay = $3,640
Net pay = $2,592
Set monthly expenses
Utilities = $150
Groceries = $350
Car insurance = $60
Gas = $100
Family expenses (daycare) =  $200
Car payment = $300
Cable = $60
Telephone = $50
Savings = $80
Entertainment/Clothes = $170
Total Expenses = $1,520
$2592
- 1520

$1,072 Available for mortgage



Renting | Buying




RESIDENTIAL PROPERTY RENTAL AGREEMENT

THIS PROPERTY RENTAL AGREEMENT (hereinafter "Agreement") is entered into, this
;20 by and between:

The Lessor:

of

(Hereinafter "Landlord")

and the Lessee:

of

(Hereinafter "Tenant")

In regards to the Property:

(Hereinafter "Property")

The Landlord and Tenant do hereby agree to abide by the terms set out in this Agreement.
The terms of this Agreement are as follows:

¢ THE PROPERTY
In consideration of the rent payment to be paid by Tenant and of the other covenants
and agreements herein contained, the Landlord rents to Tenant the Property.

Tenant shall use the Property only for residential purposes. Tenant shall not use or



allow the use of the Property in any way that interferes with other tenants’ use and
enjoyment of the Property or neighboring property. Tenant shall not use the Property
for any illegal or improper use. Additionally, the Tenant shall comply with all Zoning
Ordinances, Protective Covenants and Deed Restrictions.

The Tenant agrees that the Property shall be a non-smoking environment. No smoklng
is allowed anywhere in the Property. :

The Tenant agrees that no pets of any kind shall be allowed in the Property. Failure to
abide by this paragraph will result in immediate eviction without prior notice and
forfeiture of all prepaid rent and deposits.

Parking is not available with the Property.

THIS IS A PARTIAL PREVIEW OF THE LEASE DOCUMENT, THE FULL VERSION IS
AVAILABLE IMMEDIATLEY AFTER PURCHASE.

¢  PROPERTY ALTERATIONS
Tenant shall make no alterations, additions or improvements to the Property (including
the application of paints, stains, nails or screws to the woodwork, walls, floors or
furnishings) without first obtaining the express written -onsent of the Landlord.

e INSURANCE _
Tenant acknowledges that Landlord’s insurance does not cover personal property
damage caused by fire, theft, rain, war, acts of God, acts of others, and/or any other
causes, nor shall Landlord be held liable for such losses. Tenant is hereby advised to
obtain his own lnsurance policy to cover any personal Iosses

e ENTRY FOR REPAIRS OR SHOW

In addition to the rights provided by the laws applicable to the State of
, the Landlord shall have the right to enter the Property at all
reasonable times for the purpose of inspecting the and/or showing the same to
prospective tenants or purchasers, and to make such reasonable repairs and
alterations as may be deemed necessary by the Landlord for the preservation of the
Property or the building and to remove any alterations, additions, fixtures, and any
other objects which may be affixed or erected in violation of the terms of this
Agreement. The Landlord shall give reasonable notice of intent to enter Property
except in the case of an emergency. ‘

. QUIET ENJOYMENT .

: The Tenant shall be entitled to quiet enjoyment of the Property for the term of this
Agreement provided that the Tenant pays rent in a tlmely manner and performs all
covenants and obhgattons under this Agreement.

e POSSESSION AND SURRENDER OF THE PROPERTY
At the expiration of the Agreement Term, Tenant shall immediately surrender the
Property to the Landlord in the same condition as at the start of the Agreement,
reasonable wear and tear elements excepted. The Tenant shall return a complete set
of keys to the Landlord and provide in writing, the Tenant forwarding address. If any
‘Tenant remains on the Property after the expiration or termination of this Agreement
without the Landlord written permission, the Landlord may recover possession of the
Property in the manner provided for by law. ‘

e ABANDONMENT
Abandonment is defined as absence of the Tenant from the premises for a perlod of
seven (7) or more consecutive days while rent or any owing monies remain unpaid -



whereupon Tenant will be considered in breach of this Agreement. If Tenant abandons
the Property during the term of this Agreement, the Landlord may enter the Property
by any legal means, without being liable for such entering, and without becoming
liable to the Tenant for damages caused upon entering. Landlord may consider any
personal property belonging to the Tenant and left on the property to also have been
abandoned, in which case the Landlord may dispose of all such personal property in
any manner the Landlord deems proper without becoming liable to the Tenant for
doing so.

The Landlord may at its option terminate the Agreement and re-let the Property, and
may receive and collect all rent payable by virtue of such re-letting. Had this
Agreement continued in force, the Landlord may hold the Tenant liable for any
difference between the rent that would have been payable under this Agreement
during the balance of the unexpired term and the net rent for such period realized by
the Landlord by means of the re-letting.

THIS IS A PARTIAL PREVIEW OF THE LEASE DOCUMENT, THE FULL VERSION IS
AVAILABLE IMMEDIATLEY AFTER PURCHASE.

e SEVERABILITY
Should any conflicts arise between any party of this Agreement and the applicable
legislation of the State of , the State Laws will prevail and such
provisions of the Agreement will be amended or deleted as necessary in order to
comply with the State Laws. Furthermore, any provisions that are required by State
Laws may be subsequently incorporated into this Agreement.

In the event any of the provisions of -this Agreement are held to be invalid or
unenforceable in-whole or in part, those provisions to the extent enforceable and all
other provisions will nevertheless continue to be valid and enforceable as though the
invalid or unenforceable parts had not been included in this Agreement.

* GOVERNING LAW
This Agreement shall be governed and construed in accordance with the laws of the

State of

The parties hereby indicate by their signatures below that they have read and agree
with the terms and conditions of this Agreement in its entirety.

Landlord: Tenant:
Signature: Signature:
Print: Print:

Dated: . , 20




Type of Home:
O 1 Story

O New

Style:

Wants & Needs for Home Shopping

O 2 Story
O Existing

Features:

Distance to:

Very Important

Important

It’d Be Nice

Don’t Care

Work

School

Shopping

Entertainment

Parks

Transportation

Overall Location

Exterior:

Very Important

Important

It’d Be Nice

Don’t Care

Landscaping

Garden

Side Access

Paved Driveway

Sidewalk

Paint

Window

Doors

Porches

Patio

Roof

Gutters

Back Yard

Front Yard

Lighting

Fencing

Deck

Garage




Interior:

Very Important

Important

It’d Be Nice

Don’t Care

Bedrooms #

Master bedroom

Bathrooms #

Square Feet

Living Room

Family Room

Dining Room

Kitchen

Appliances

Fixtures

Laundry Room

Cathedral Ceilings

Flooring

Carpeting

Attic

Fireplace

Systems:

Very Important

Important

It’s Be Nice

Don’t Care

Security

Heating

Air Conditioning

Ventilation

Plumbing

Electrical

Insulation

Extras:

Very Important

Important

It’d Be Nice

Don’t Care

Swimming pool

Workshop

Den/Office

Hot tub/spa




Talking Guide to the Uniform Residential Loan Application

Borrower and Co-borrower terms should be discussed. Emphasize the importance of knowing
the person well if you were to co-sign for them.

Terms for the Type of Mortgage and Terms of Loan:

Fixed Rate Mortgage
A mortgage with a constant rate of interest throughout the life of the loan.

Adjustable Rate Mortgage (ARM)

A loan with a rate and payment that may adjust up and down based on interest rate changes.
ARMSs may be attractive to borrowers because initially they could offer lower interest
rates/payments than fixed rate mortgages.

When you see an ARM described as a ratio (i.e. 3/1 ARM or 6/2 ARM), the first number is the
number of years that the interest rate is locked in until the rate can change. The second number is
the number of years between possible rate adjustments. All adjustable rate mortgages have
“caps” that will determine how much an interest rate can increase or decrease at the time of an
adjustment.

Conventional Mortgage
A mortgage that is not insured by a government agency

Federal Housing Administration (FHA)
A mortgage insured by a government agency

Veteran’s Administration (VA)
A mortgage funded by VA that can be utilized by qualified Veterans

Borrower, Employment, Income and Asset Information Sections:
An applicant will need to have:

General Information: address, phone number, past addresses
Social Security Number

Employment Information

Income Information

Housing Expense Information

Asset Information: including account numbers

Liability Information: including account numbers, balances, monthly payment/months
left to pay

8. A list of any real estate already owned

NoogkrowhE

Term for the Details of Transaction Section:

Private mortgage insurance (PMI) is extra insurance that lenders require from most homebuyers
who obtain loans that are more than 80 percent of the home's value. In other words, buyers with
less than a 20 percent down payment are normally required to pay PMI. The cost of PMI is
added to the monthly mortgage payment.



Uniform Residential Loan Application

This application is desi d to be leted by the [if (s) with the Lender's assistance. Applicants If this is an application for joint credit, Borrower and
should complete this form as "Borrower” or "Co-Borrower,” as applicable. Co-Borrower information must Co-Borrower each agree thal we intend to apply for
also be provided (and the iate box checked) when [__]the income or assets of a person other joint credit (sign below ):

than the Borrower (including the Borrower's spouse) will be used as a basis for loan qualification or
[ the income or assets of the Borrower's spouse or other person who has community property rights
pursuant to state law will not be used as a basis for loan qualification, but his or her liabilities must be

g Bt
considered because the spouse or other person has community property rights pursuant to applicable law stisfed
and Borrower resides in a community property state, the security property is located in a community
property state, or the Borrower is relying on other property located in a community property state as a

Co-Borrow er

basis for repayment of the loan.

C' VA I:l Conventional Other

IF L |y -
Agency Case Number

TY OF

Lender Case Number

ror:’m:’g: explain):

Rpieg Jor Cl FHA USDA/Rural Housing Service
Amount Interest Rate No. of Months | Amortization [__| Fixed Rate |_] Other (explain):
: % Type: Cleem [ arM ayper:

Subject Property Address (street, city, state & ZIP) No. of Units

Legal Description of Subject Property (attach description if necessary) Year Built
Purpose of Loan TRl Property will be:
Purchase Construction i:‘ Other (explain): Pr¥mary Secondary
Refinance Construction-Permanent r_-] Residence Residence |:| Investment
Complete this line if construction or construction-permanent loan.
Year Lot | Original Cost Amount Existing Liens (a) Present Value of Lot (b) Cost of Improvements Total (a+ b)
Acquired
$ $ $ 3 3
Complete this line if this is a refinance loan.
Year Original Cost Amount Existing Liens Purpose of Refinance Describe
Acquired Improvements I:] made D to be made
$ $ Cost: §
Title will be held in what Name(s) Manner in which Title will be held Estate will be held in:
Fee Simple
i i Leasehold (show
Source of Down Payment, Settlement Charges, and/or Subordinate Financing (explain) [:l expiration da(w)

Borrow ar‘ Name (include Jr. or Sr. if applicable) Co-Borrow er's Name (include Jr. or Sr. if applicable)

Social Securily Number | Home Phone (incl. area code) | DOB Yrs, Social Security Number | Home Phone (incl. area code) | DOB Yrs.
(mm/dd/yyyy) Schaol {mmiddiyyyy) Schaal
Unmarried (include single, | Dependents (not listed by Co-Barrow er) Unmarried (include single, Dependents (not listed by Borrow er)
L Married D divorced, widow ad) na. agga e Married D divorced, widow ed) 09 “"5
L___| Separated L__J) Separated
Present Address (street, city, state, 2P) [ ] own [_] Rent No. Yrs. | Present Address (street, city, state, 2IP) [ | own ] Rent No. Yrs.
Mailing Address, if different from Present Address Mailing Address, if different from Present Address

If residing at present address for less than two years, complete the following:

Former Address stret, ciy, state. ZP) [ | o [ | rent No. Yrs, | FOrmer Address (streat. city, state. 2P) [ ] 5[] Rent No. Yrs

Name & Address of Ernpioyr D Sl Eaployed Yrs. on this job Name & Address of Employer = I:l Self Employed Yrs. on this job
Yrs. employed in this line Yrs. emplu¥ed in this line
of workiprofession of work/profession
Position/Title/Type of Business Business Phéne (incl. area code) Position/Title/Type of Business Business Phons (incl, area code)

If employed in current position for less than two years or if currently employed in more than one position, complete the following:

Name & Address of Employer l:l e —— Dates (from - to) Name & Address of Employer l:] Slf Empioysd Dates (from - to)
Monthly Income Monthly Income
$ $
Position/Title/Type of Business Business Phone (incl. area code) Position/Title/Type of Business Business Phone (incl. area code)
Name & Address of Employer D Seif Employed Dates (from - to) Name & Address of Employer [:] Self Employed Dates (from - to)
Monthly Income Monthly Income
3 $
Position/Title/Type of Business ] Business Phone (incl. area code) Position/Title/Type of Business Business Phone (incl. area code)
Freddie Mac Form 65 7/05
Fannie Mas Form 1003 7/05
-21N (0507)
Page 1 of 4 Initials:

VMP Mortgage Solutions, Inc. (800)521-7291



Combined M onthly

Gross Monthly Income Borrow er Total Housing Expsnse
Base Empl. Income® $ $ $ Rent 3 %
Overtime First Mortgage (P&l) $
Bonuses Other Financing (P&I)
Commissions Hazard Insurance
Dividends/Interest Real Estate Taxes
Net Rental Income Mortgage Insurance
Other (before completing, Homeowner Assn. Dues
see the notice in "describe
other income,” below ) Other:
Total $ $ $ Total ] $
* Self Employed Borrow er(s) may be required to provide additional documaentation such as tax returns and financial statamants.
Describe Other Income  Notice:  Alimony, child support, or ssparate maintenance income need nol be revealed if the Borrow er (B)
BI/IC or Co-Borrow er (C) does not choose to have it considered for repaying this loan. Manthly Amount
$
This S and any i may be jointly by both married and unmarried Co-Borrowers if their assets and liabilities are
sufficiently joined so that the can be y and fairly p ona basis; otherwise, ani are required. If
the Co-Borrower section was leted about a spouse or other persan, this Stat t and supporting schedules must be about that spouse
SfSUNG paTELy e Camp [ sointy [ Nt sainty
Cash or Market Liabilities and Pladged Assats. List the creditor's name, address, and account number for all outsianding debls,
ASSETS Value including automobile loans, revolving charge accounts, real estate loans, alimony, child support, stock pledges, stc.
Description Use sheat, if y. Indicate by (") those liabilities, w hich will be satisfied upon sale of real estate
Cash deposit toward purchase heid by: MMMIM‘&EMY-_M
s onthly Payment &

LIABILITIES

Months Left to Pay

Unpaid Balance

Name and address of Company § Payment/Months | §
List checking and savings accounts below
Name and address of Bank, S&L, or Credit Union
Acel. no.
Name and address of Company $ Payment/Months | §
Keet. no.
| s
Name and address of Bank, S&L, or Credit Union
Acct. na.
Name and address of Company $ Payment/Months 3
Accl. no. I
S
Name and address of Bank, S&L, or Credit Union
Acct. na.
Name and address of Company § Payment/Months | §
Kol no. l
]
Name and address of Bank, S&L, or Credit Union
[Reet. no.
Name and address of Company $ Payment/Months [
el na. l
S
Stocks & Bonds (Company name/number| ¢
& description)
Accl. no.
Name and address of Company $ Payment/Months §
Life insurance net cash value 3
Face amount: §
Subtotal Liquid Assets 3
Real estate owned (enter market value | g
from schedule of real estate owned) | Acct. no.
Vested interest in retirement fund $ Name and address of Company § Payment/Months | §
Net worth of business(es) owned 5
(attach financial statement)
Automobiles owned (make and year) s
[Aeel. no.
ATimony/Child Suppari/Separate Maintenance
y Al Owed Lo g §
Other Assets (itemize) 5
.;;zb-)mllled Expense (child care, union dues, $
c.
Total Monthly Payments $

Total Assets a. | g

Freddie Mac Form 65 7/05
Fanonie Mae Form 1003 7/05

@-ZiN (0s07)
®

Page 2 of 4

Total Liabilities b.




Schedule of Real Estate Ow ned (If additional properties are owned, use continuation sheet.)

Property Address (enter S if sold, PS if pending sale |Type of Present Amount of Mortgages Gross Mortgage M:‘.""" Net
or Rif rental being held for income) y [rovety Markst Value & Liens Rental income Payments rn_’m Rental Incoms
$ 3 $ 3 3 $
Totals |$ $ $ $ $ $
List any additional names under which credit has previously been ived and indi iate creditor (s) and ber(s)
Alternate Name Creditor Name Account Number
: If you answer "Yes" to any questions a through |, please Borrower | Co-Borrow sr
£ Fhehase s 3 use continuation sheet for explanation. 7= S T [ el
b._Alterations, improvements, repairs Yu e
c. Land (i acquired separately) a. Are there any oulstanding judgments against you? [:]
Refinance (incl. debts to be paid off) b. Have you been declared bankrupt within the past 7 years?

o

a

Estimated closing costs . Are you a party to a lawsuit?

; . Have you directly or indirectly been obligated on any loan which resulted in foreclosure,

._PMI, MIP, Funding Fee transfer of title in lieu of fanclnurl. or judgment? (‘l'hu would include such loans as hnml
P I loans,

d.
- . . Have you had property foreclosed upon or given title or deed in
e. Estimated prepaid items lieu thereof in the last 7 years? |:] % % 8
' =)
9

h. Discount (if Borrower will pay) mortgage loans, SBA loans, home
(mobile) home loans, any mudgqu. financial oblmuﬂon nnnd or loan gulrlmn | Yil.
i._Total costs (add items a through h) provide details, including date, name, and address of Lender,
i i i FHA or VA case number, if any, and reasons for the action.) D D D D
k. Borrower's closing costs paid by Seller f. Are you presently delinquent or in default on any Federal debt or
- any other loan, bond, or loan
1. Other Credits (explain) guarantee? If "Yes,” give details as described in the preceding

question
. Are you obligated to pay alimony, child support, or separate % %
maintenance? o 4 D D

B
e
1)
B

>

Are you a permanent resident alien? Cl D
ou intend to occupy th ou a
ky’“ ccupy the property as y rprin ry [:] [:l

ce? If "Yes," complete question m below

m. Have you !ud an ownership interest in a pmpnﬂy in the

n. PMI, MIP, Funding Fee financed Ihrulv]
(1) What typu of property did you own - - principal residence
Loan amount (add m & n) L ), second hom SHI) or investment property (!
Cash from/to Bo: (2) How d-a you hold title to the home - - solely by yourself (S),
i jointly with your spouse (SP), or jointly with another person
(subtract j, k, | & o from i) (0)?

l-_ar.—

m. Loan amount
(exclude PMI, MIP, Funding Fee financed)

e

Each of the undersigned specifically represents to Lender and lo Lender's actual or polential agents, brokers, processor: orneys, insurers, servicers, successors and assigns and agrees and
acknow ledges that: (1) the information provided in this application is trus and correct as of the date set Ior!h opposite my signature and that any or negligent of this
in this may result in civil liability, including monetary damages, 1o any persan who may suffer any loss due la reliance upon any misrepresentation that | have made on
this application, and/or in criminal penalties including, but not limited to, fine or imprisonment or both under the provisions of Title 18, United States Code, Sec. 1001, of seq.; (2) the loan requested
pursuant to this application (the “Loan®) will be secured by a mortgage or deed of trust on the property described in this application; (3) the property will not be used for any illegal or prohibited purpose
or use; (4) all statements mads in this application are made for the purpose of obtaining a residential marigage loan; (S) the property will be occupied as indicated in this application; (6) the Lender, its
servicers, successars or assigns may retain the original and/or an electronic record of this application, whether or not the Loan is approved; (7) the Lander and its agents, brokers, insurers, servicers,
successors, and assigns may raly on the in the and | am obligated 10 amend and/or supplement the information provided in this application if any of the
material facts that | have represented hersin should change prior o closing of the Loan; (8) in the event thal my payments on the Loan becoms delinquent, the Lender, its servicars, successors of
assigns may, in addition to any other rights and remedies thal it may have relating to such delinquency, report my name and account information 1o one of more consumer reporting agencies: (9)
ownership of the Loan and/or administration of the Loan account may be transferred with such notice as may be required by law: (10) neither Lender nor its agents, brokers, insurers, servicers,
mwuﬂuuhumm-by representation or w arranty, express or imphed, to me regarding the property or the condition or value of the property: and (11) my transmission of this application as
an* record” signature,” as those lerms are defined in applicable lederal and/or state law s (excluding audio and video recordings), of my facsimile transmission of this
application conlaining ufu*nllnwl my signature, shall be as effective, enforceable and valid as if a paper version of this application were delivered containing my original w ritten signature.

Ackno that any owner of the Loan, its servicers, successors and assigns, may verify or reverify an: in this
or oblain any lnurmanm or d-!- relating to m- Ln.n for any legitimate business purpase through any source, including a source named in this application or & Coneumer reporting agency.

Co-Borrow er'S Signature Date

X

Borrower's Signature

X

The follow ing information is requested by the Federal Government for certain types of loans r-u-n:n.a--uqinm to monitor the lender's with equal credit fair housing
and home morigage disclosure laws. You are nol required fo furnish this information, bul are encouraged 1o do so. The law provides thal a lender may not discriminate either on the basis of this
information, or on whether you choose to furnish it, If you furnish the information, provide both -Ghnielty -n‘ race. For race, you may check more than one designation. if you do not furnish
ethnicity, race, or sex, under Federal regulations, this lender is required to note the in ormalon on the basis of visual observation and surnamae if you have made this application in person. If you do not
wish to furnish the information, plaase check the box below . (Lender must review the above material to assure that the disclosures satisfy all requirements to w hich the lender is subject under applicable

state law for the particular type of loan applied for.)

BORROWER  [_J 140 not wish to furnish this CO-BORROWER [ 4o not wish to furnish thi
Ethnicity: ] m.Em or Latino Not Hispanic or Lating Ethnicity: Cw o Latine Not Hispanic or Lating
Race: A e =  Aen S e | Race: oy P ol A T | LR
N;'.:,' o e -.. D White '&1‘:‘&'?:;‘:.:- White

S [ remais Mais Sex: ] Femaie C mae
To be Completed by Interviewer | Interviewer's Name (print or type) Name and Address of Inlerviewer's Employer
This application was taken by:

Face-to-face interview Interviewer's Signature Date

Mail

Telaphone Interview er's Phone Number (incl. area code)

Internet

¢ Freddie Mac Form 65 7105
Q-H N (os07) Page 3 of 4 Fannie Mas Form 1003 7105



Use this continuation sheet if
you need more space to
the i Loan

Borrower:

Agency Case Number:

Application. Mark B for
Borrow er or C for Co-Borrower.

Co-Borrow er:

Lender Case Number:

'We fully undunlum:‘lrul it is a Federal crime punishable by fine or imprisonment, or both, to knowingly make any false statements concerning any of the above facts
as under the p i

of Title 18, United States Code, Section 1001, et seq.

Borrower's Signature:

X

Date

Co-Borrower's Signature:

X

Date

Freddie Mac Form 65 7/05

Fannie Mae Form 1003 7/05
@-21!4 0507)
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